MHdOpPMaLMOHHBIA AOKYMEHT N0 06bIKHOBEHHOI! 06AMraunm poccniicKkoro aMmUTeHTa

NHPOPMALMOHHbBIN AOKYMEHT

O6u1raumna poccUINCKOro SMUTEHTA

MpenocTaBnseTcs B COOTBETCTBMM C YCTAHOBJEHHbIMM TpeboBaHMAMM. He nABnAeTca WHAMBUAYANbHOM
WHBECTULMOHHOM peKoMeHZauMen WUAM peKknaMHbiM matepuanom. MHbopmauus npueeseHa A/A MOHMMAHUA

CyW,eCTBEHHbIX XapaKTEPUCTUK U PUCKOB o6nmrau,mm pOCCMVICKOI’O IMUTEHTA.

370 He BKANagA,
Bbl moXKeTe NoTepATb BCE, YTO BAIOKUIN
CpeAacTBa He 3aCTpaxoBaHbl (He rapaHTUPOBaHbl) rocyAapcTBOM

B cnyyae notepb KOMNEHcauMi He NPeAYCMOTPEHO

OCHOBHbIE XAPaAKTEPUCTUKHU 06I1MI'3LIMM pOCCMﬁCKOI’O 9MUTEHTA.

Obaunraums PoCCUNCKOro IMUTEHTA — 3TO LIeHHan Bymara, 3aKpenAlowas npasa ee BAage/bla Ha MojydYeHue B
NpeaycMOTPEHHbIA B Hel CPOK OT 3MUTEHTa ee HOMMHaNbHOW CcTOMMOCTU. O6aMraums  MOKeT TaKKe
npeaycmaTtpusaTh MpaBo ee BAafesblLia Ha MOyYeHMe YCTAaHOBAEHHbIX B Hel MmpoueHToB (KyrnoHos). Karkaan
o06MraumMa oA4HOro BbIMyCKa MMEEeT OAMHAKOBbIN 06bem npas. Bce ycnoBuA noraweHus U BbINiaT KynoHOB Mo
obauraumm onpeaeneHbl B SMUCCMOHHOW AOKYMeHTauuu. B 4acTHOCTM, MOXeT 6biTb YCTaHOBAEHO, YTO pa3mep
KYMOHHbIX BbINAAT Mo 06AMraumMam onpeaensatca SMUTEHTOM B npolecce Ux obpalleHua. TakxKe, obaMraumm moryt
npeaycmaTtpmeaTb GUKCMPOBaHHbIE KYMOHHbIE BbIMAaTbl Pa3HOrO pasmepa, B TOM 4YuUC/e yMeHblialollmMecs B
cnefyoLem KynoHHOM nepuoje.

MoraweHne HOMMHANBHOWM CTOMMOCTM OBAMraLMM MOMKET OCYLLECTBAATbCA YacTAMWM B npouecce obpalleHus
obavraumii (amopTtmnsaumsa obamraumm). B asTom ciyyae ocTaBlIMECS KYNOHHbIE MIATEXKM PACCUMTLIBAOTCA UCXOAA U3
HenoraweHHON HOMMHaNbHOW CTOMMOCTU 0B AnraLmun.

O6auraunmn moryT npeaycMmaTpmMBaTbh BO3MOMKHOCTb MX AOCPOYHOrO NoralleHna KaKk no MHMLMATMBE SMUTEHTA, TaK U
Nno MHMLMATUBE UX BNageNbLeB. B HEKOTOPbIX CAy4YasxX 3SMUTEHT WAM MHOE AWNLO 3apaHee 06bABAAET O CBOEeM
roTOBHOCTM Npuobpectn y Noboro 3anMHTEpecoBaHHOro avua obavraumm B onpegeneHHylo aaty (odeprta no
obauraumam). Obpatute BHMMaHWE, YTO KO/AMYECTBO obauraumii, npuobpetaembix Mo odepTe, MOMKeT ObiTb
OrpaHNYeHo, 1 Bbl He cMOXKeTe Npu KenaHuM NpoAaTh Bce Mmetolmecs y Bac obauraumu.

Obnuraumm KomnaHui (KopnopaTuBHbIE 06MraLLMK), B OT/IMYME OT aKUMI, He Jat0T NPaBo Ha y4acTue B yNpaB/ieHnn
KomnaHuen (obLiecTsom).

YuactMe B pacnpegeneHunm UMyLLecTBa, oOcCTaloweroca npu nukeugauum (6aHKpotcTee) obuwiectsa. [pu
NIMKBUAAUMK OBLIECTBO MpeKpallaeT CBOKW [AeATe/IbHOCTb, MMYLLECTBO OOLlecTBa pacnpeaensaerca Mexay
Kpeautopamm (Kak npasu/io, NyTem MpoAakv MMYLLECTBA U Mepeaayn AeHEKHbIX CPeAcTB KpeauTopam), B TOm
yucne Bnagensuamu obnuraumin obuwecrsa. Bnagensupl 06anraumii yuacTsyoT B pacnpegeneHmm MMyLLecTsa nepes,
BNaAe/IbLLaMM1 MPUBUNErMPOBAHHbIX U OBbIKHOBEHHbIX aKLWA.

' Mon o6bikHOBeHHO obnuranyel MOHWUMAETCs OOJIUTAIMs, HE SBISIONIAsICS CTPYKTYpHOW oOiurammel, obimuramuend co
CTPYKTYPHBIM JOXOAOM (oOiuranueit, pa3mep J0X0Aa IO KOTOPOil 3aBHCUT OT HACTYIUICHHUS WJIM HEHACTYIUICHHUS OJHOTO WIIN
HECKOJIbKUX 00CTOSITENTLCTB, YKa3aHHBIX B a03a1ie BTOpoM MmoaryHkTa 23 myHkTa 1 ctateu 2 @enepanbpHoro 3akoHa ot 22.04.1996
Ne 39-@3 «O prIHKE LIEHHBIX Oymary), cyOOpAMHUPOBaHHOW oOHMranueil, odiuranueld 6e3 cpoka rnoramieHust, KOHBEPTUPYEMOH
oOnuranuei, koMMep4yeckod obnuranueid, oonuranueid ¢enepansHoro 3aiima s Gusuyeckux sy (OD3-H), 3aMernaromeit
oOnuranmedt (obmuraiuen, NpeaycMOTpeHHON cratheit 6 denepanbHoro 3akoHa oT 14.07.2022 No 319-@3 «O BHeceHuuM
M3MCHCHHU B OTHCJNBHBIC 3aKOHOAATEIbHBIC akThl Poccuiickoii deneparmuy»), oONMranueil ¢ 3aJIOTOBBIM 00ECHCUCHHEM
JICHE)KHBIMH TPEOOBaHUSIMH.




OCHOBHbI€ PUCKU:

PbIHOYHBIN PUCK (PUCK HEraTMBHOrO M3MEHEHWA CTOMMOCTU o6auraumm) - CTOMMOCTb NpuUHaafexalleli Bam
o0bMrauMm MoXKeT KaK pacTu, Tak M CHUXKATbLCA, U ee poCT B NPOLLI/IOM He 03HavaeT ee pocTa B byayuiem. B cayyae
BO3HMKHOBEHUA HEODOXOAMMOCTU peanmsaumm obmMraummn 4o ee noraweHMa SMMTEHTOM CYLLLECTBYET PUCK TOTO, YTO
Bbl NoHeceTe ybbITKM B pe3y/ibTaTe CHUMXKEHWUSA LeHbl 06/1Mraumm Ha pbiHKe. MI3meHeHue LeHbl Ha 06.11Mraumm cBsA3aHo,
npexae BCero, ¢ M3MEHEeHMeM MPOLEHTHbIX CTaBOK Ha ¢puHaHcoBOom pbiHKe. Kak npaswno, ueHa obaurauum
CHUMKAeTCs, ec/IM NPOLLEHTHbIE CTABKM Ha PbliHKe PacTyT, U HA06opOoT - ueHa 0b6anraumMm pacTeT, ecn NPOLEHTHbIE
CTaBKKM CHUMKatoTca. Hanpumep, ecnm HoBble obauraummn BbinyckatoTcs ¢ 601ee BbICOKOW NPOLEHTHOM CTaBKOM, TO
cTapble obanraumnm ¢ 6osee HU3KOM NPOLEHTHOM CTAaBKOM CTAaHOBATCA MEHee NpuBeKaTe/IbHbIMU A1 MHBECTOPOB.
TaKXKe U3MeHeHNe PbIHOYHOM CTOMMOCTU 06/Mraumii MOMKET ObiTb CBSAI3aHO C M3MEHEHWEM BOCMPUATUA PbIHKOM
OUHAHCOBOTO COCTOSIHUA M MJIATEXKECNOCOOHOCTU IMUTEHTA 06Mraunii, B TOM YMCae C U3MEHEHMEM KPeauTHOro
pPenTUHra aMMTEHTa (KOHKPETHOrO BbiNycKka obanraumin, nnuUa, npeaocTaBusLlero obecneyeHne no obanraumsam, npu
€ro HaMuynKn), KOPNopPaTUBHLIMU COBBLITUAMM U APYTMMU 0BCTOATENBCTBAMM.

PUCK NMKBUAHOCTU. JIMKBUAHOCTb, TO €CTb BO3MOMKHOCTb NpoAaTtb obaurauunio B N060oi MOMEHT BpemeHn 6e3
CYLLLECTBEHHOMO CHUMXXEHMA ee CTOMMOCTM, 3aBUCUT OT CNPOCa U NpeasoXKeHNs Ha pbiHKe. Hanbonee AMKBUAHBIMK
ABAAOTCA obauraummn, obpallalowmecs Ha OpPraHM30BaHHOM pPbiHKe, obsaurauuu, He obpalatowmeca Ha
OpraHM30BaHHOM PbIHKE — MeHee IMKBUAHbI, 04HaKOo B Il060M caydae Bbl MoOXeTe CTO/IKHYTbCA B onpeaeneHHbIN
MOMEHT C HEBO3MOXHOCTbIO MPOAaTb CBOM 06/IMraummn UaK C TeM, YTo Bam npuaercsa npoaaTh UX C CYLLLECTBEHHbIMU
yObITKAMM N3-33 CHUMKEHMA CNPOCA Ha HUX UM KaKUX-TMBO orpaHUYeHMin Ha nx obpalieHue. Mpeanocbinkamm gns
CHUXKEHUA NNKBUAHOCTN 06AUrauunii MOryT ABAATLCA: UCKAOYEeHWe 06aMraumnini U3 KOTUPOBAIbHOTO CNUCKa BUPHKMK,
CHUXEHMEe PenTMHra sMUTEeHTa (KOHKPETHOro BbiMycka obaurauuii, nvua, npenocTtasusBllero obecneyeHue no
obauraumam, Npu ero Haan4vmm), HeraTMBHbIE KOPNopaTUBHbIE cOBbITUA U ApyrMe 06CTOATENbCTBA.

KpeauTHbii puck. CyLiectByeT pUCK HEMCNOJIHEHUS SMUTEHTOM 06AMraumii CBOMX 06A3aTeNbCTB, KOTOPbI MOXKET
peann3oBaTbCA, B YaCTHOCTU, B BUAE NPOMYCKA UM 334ePKKM BbINAaTbl KYNOHOB U (MAK) NoraweHna HOMUHANbHOM
CTOMMOCTN obaunraumm.

Puck pedonta. Cutyaums, npu KOTOpPOW SMUTEHT He B COCTOSIHWMM BbINIATUTL BAadesblam obnauraumii cymmy
noraweHua obanraumin n (Man) KyNOHOB No Heli. B 3Tom cnyyae MHBECTOPbI PUCKYHOT MOTEPATL BCE CBOM BJIOXKEHUA
B [aHHYIO LeHHyto Bymary. [lepont MOKeT Npou30onTU Y IMUTEHTOB C NO6GbIM YPOBHEM KPEeAUTHOTrO PenTUHra.
KpeauTHbI PEUTUHT OTpaXKaeT MHEHWE PEMTUHIOBOrO areHTCTBa O BEPOATHOCTU HAcTynaeHun AedonTa: HaMmeHee
BEPOATHbIN YPOBEHb, KaK NpaBuio, o6o3Havyaetcs «AAA» (BbICLIMIA KpegUTHbIN YPOBEHb, 3aTeM ceayeT «AA», «Ax,
«BBB», «BB», «B» Mo cTeneHn yBenuuyeHus BepoATHOCTM AedonTa). Yem HUXKE KPeamTHbIN PEWTUHT 3MUTEHTa
(KOHKpeTHOro BbiNyCcKa 0b6auraumii, 1Mua, NpeaocTaBmBLLIEro obecrneyeHne no obanrauusam, Npu ero HaaMumm), Tem
BblILLE MO MHEHWUIO KPeAUTHOTO PEMTUHIOBOTO areHTCTBa BEPOATHOCTb AedonTa.

Puck 6aHKpoTCcTBa amuTeHTa. pu npuobpetreHMn obauraumii, SMMTEHTAMKU KOTOPbIX ABAAIOTCA OPraHW3aumm,
CYLLLeCTBYET PUCK BAHKPOTCTBA 3IMUTEHTA. B cnyyae GaHKPOTCTBA IMUTEHTA pasMep ero MMyLLeCTBa HeA0CTaToueH
ONA pacyeToB CO BceMu Kpeautopamu. [oraweHue 3a40/KEHHOCTM MPOUCXOAWUT COMNAcHO 3aKOHOAATE/IbHO
YCTaHOBNEHHOW OYepenHOCTU. HecmoTpA Ha TO, YTO B C/ayvyae GAHKPOTCTBA BbIMAATbI OCTABLUErOCA MMYyLLECTBa
SMUTEHTA MPOM3BOAATCA BNaAenbLaM obauraumii nepes BnagenbLaMU NMPUBUAEIMPOBAHHbLIX U OBbIKHOBEHHbIX
aKUMI, MMYLLLECTBA MOKET OblTb HEA0CTAaTOYHO ANA BbINAAT NO 0bauraumam. B pesynbtaTte Bbl MoXeTe NoTepATb BCe
CBOM BNIOXKEHUA B 06MUraumu.

B 6o/blMHCTBE C/ly4aeB 3MUTEHT bepeT Ha cebs obAsaTenbcTtBa Mo obaurauyam 6e3 [AOMNOAHUTENIbHOTO
MMyLLEecTBEHHOro obecneyeHma no HUM. CNocobHOCTb SMUTEHTA B NOJIHOM 06bemMe BbINONHATL CBOM 06A3aTeNbCTBa
no obauraumam MOATBEP)KAAETCA, HanpuUMep, BbICOKUM KPeAUTHbIM PEUTUHIOM 3SMUTEHTa, YCheLlHon
0eATeNbHOCTbIO 3MUTEHTA, €ero YcTonuMBbiM (UHAHCOBBLIM MOJIOXKEHWEM, penyTaumeir u T.4. Bmecte ¢ Tem
nUcnosiHeHne 06a3aTeNnbCTB MO 06AMraLMAM MOMKET BbiTb MOJHOCTBIO MM 4YacTUYHO obecneymBaTbCsA 3a/10roMm,
Nnopy4nTeNnbCcTBOM, GaHKOBCKOWM rapaHTMeil, rocyAapcTBeHHON UAM MyHUUMNanbHOW rapaHTueld. Mpeanonaraetcs,
YTO B C/ly4ae HEBbINO/NIHEHUA 3MUTEHTOM CBOMX 06A3aTeNbCTB MO TakKMM 06MraumMamM noralieHne 3a40aKeHHOCTU
nepea Bnagenblamn obavraumin ocyulectsnAeTca (MONHOCTbIO MAW YacTUMYHO) 3a CYEeT npeayCMOTPEHHOro
obecneyeHus. Mpu nokynke obauraumii Bam cneayet obpatuTb BHMMaAHME Kak Ha PpUHAHCOBYIO YCTOMUYMBOCTb U
[,06pPOCOBECTHOCTb IMUTEHTA, TaK M Ha KayecTBo obecnedyeHna no obauraumam (Mpu Haanumum).




Komucenn

Mpu caenkax ¢ 06AnrauUaMU POCCUNCKUX SMUTEHTOB B3UMAETCA KOMUCCUA BpoKepa 3a UCNOIHEHWE NOPYyYeHUid, a
TaK)Ke MOMET B3MMaTbCA KOMUCCUW BUPXHM U KAUPUHTOBOM OpraHM3auuu 3a COBeplUeHUE CAENKM, KOMMUCCUA
Aeno3uTapua 3a ydyeT npaBa cobCTBEHHOCTM UHBEcCTOpa Ha obauraumio. Pasmepbl Bcex TapudoB MOMKHO HaWTU Ha
caiTe bpokepa, Aeno3nTapus, KIMPUHIOBOM OpraHU3aLnm U BUPKN.

Mpwn NokynKe obpaliatolLenca Ha pbiHKe 0b6anraumMm B CYMmMy CAEMKW BK/IHOYAETCA YacCTb KYNOHHOIO NMPOLUEHTHOTO
[0x0/a No 06anraummn, paccumTbiBaeman NPonopLMOHaAbHO KOMUYECTBY AHEN, NpolleAlnx OT AaTbl NpeablayLien
BbINAAaTbl KYMOHHOIO A0X0A4a A0 AaTbl UCMONHEHUS CAENKM Kynau-npodaxku obauraumu. [aHHbIM HAaKOMNEHHbIN
KYMOHHbIV AoXo4 nepeaaeTcs npogasLy obavrauum.

¥anobbl u npepgnoxkeHus

*anobbl M npeanoxkeHmsa Bbl MoxkeTe HanpaBuTb BpPoKepy, C KOTOpPbIM Bbl COTPyAHMYaETE, B CAaMOperyMpyemyto
opraHusaumto B chepe GMHAHCOBOTO PbIHKA, YIEHOM KOTOPOW ABAAETCA Takol Bpokep, unm B baHK Poccuu.




